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Export Sales Highlights 

This summary is based on reports from exporters for the period October 17-23, 

2014. 

Soybeans:  Net sales of 1,326,000 MT for 2014/2015 were up 39 percent from the 

previous week, but down 10 percent from the prior 4-week average.  Increases 

were primarily for China (1,050,500 MT, including 293,000 MT switched from 

unknown destinations and decreases of 74,500 MT), Portugal (71,500 MT, including 

65,000 MT switched from unknown destinations), Egypt (66,000 MT), Japan (45,400 

MT, including 19,000 MT switched from unknown destinations and decreases of 900 

MT), and Mexico (42,300 MT).  Decreases were reported for unknown destinations 

(60,000 MT).  Exports of 1,843,700 MT were down 2 percent from the previous 

week, but up 46 percent from the prior 4-week average.  The primary destinations 

were China (1,450,600 MT), Mexico (82,500 MT), Portugal (71,500 MT), Spain (61,800 

MT), and Japan (33,800 MT). 

Optional Origin Sales:  For 2014/2015, outstanding optional origin sales total 

1,170,500 MT, and are for China (884,500 MT), Egypt (181,000 MT), unknown 

destinations (60,000 MT), and Mexico (45,000 MT). 
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Exports for Own Account:  Exports for own account totaling 24,800 MT was reported 

to Canada.  The current exports for own account balance is 49,900 MT, all Canada. 

Soybean Cake and Meal:  Net sales of 147,800 MT for 2014/2015 resulted as 

increases for Mexico (162,700 MT), Italy (45,000 MT, switched from unknown 

destinations), Venezuela (32,000 MT), Canada (17,900 MT), and Portugal (8,000 MT, 

switched from unknown destinations), were partially offset by decreases for 

unknown destinations (65,500 MT), Egypt (50,000 MT), Nicaragua (4,500 MT), and 

Guatemala (3,800 MT).   Net sales of 5,100 MT for 2015/2016 were reported for 

Nicaragua (5,000 MT) and Canada (100 MT).  Exports of 150,600 MT were reported 

to Mexico (43,500 MT), Canada (17,800 MT), Colombia (16,800 MT), the Dominican 

Republic (14,900 MT), and El Salvador (14,100 MT). 

Soybean Oil:  Net sales of 15,800 MT for 2014/2015 resulted as increases for the 

Dominican Republic (8,800 MT), Colombia (4,600 MT), Mexico (2,600 MT), Peru 

(1,800 MT), and Canada (400 MT), were partially offset by decreases for unknown 

destinations (3,000 MT).  Exports of 13,300 MT were reported to the Dominican 

Republic (9,200 MT), Mexico (3,400 MT), Canada (400 MT), and Australia (100 MT). 

 

 

 

$7.9M Raised to Fight Maui GMO Ballot Initiative 

 2014-10-30, The Associated Press 

WAILUKU, Hawaii — A group backed by biotech companies raised more than $7.9 

million to fight a Maui ballot initiative calling for a moratorium on genetically 

modified organisms. 

Campaign Spending Commission records for the group called the Citizens Against 

the Maui County Farming Ban showed that Monsanto Co. spent $5.1 million and 

Dow AgroSciences spent nearly $1.8 million, the Maui News reported Wednesday. 

Other contributions include $1 million from the Council for Biotechnology 

Information and nearly $20,000 from the Support Agriculture Coalition Committee. 

The group's reports for the period of Aug. 10 to Oct. 20 show expenditures included 

$4.2 million in advertising, nearly $500,000 in direct mailing and $1.2 million on a 

Los Angeles company that specializes in ballot measure campaigns. 
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The Maui Citizen's Initiative for a Temporary Moratorium on Crop Cultivation raised 

a little more than $60,000. Other groups formed in favor of the proposed GMO 

moratorium raised much less. 

Biotechnology companies have "corrupted our entire democratic process" by 

spending nearly $200 per Maui voter on their campaign fighting the initiative, said 

SHAKA Movement, which led the effort to put the question on the Nov. 4 ballot. 

The anti-initiative group said it is trying to keep Maui County residents from losing 

their jobs. 

"The campaign used the financial resources of the seed companies to correct the 

mass amount of misinformation that has been spread in the community by the 

initiative's backers and to discuss with the voters on Maui, Molokai and Lanai how 

this initiative will devastate our islands and our local economy," the group said in a 

statement.  

 

Cooperative Elevator Co: GMOs Confuse China Consumers, Too 

29 October 2014 

BEIJING (DTN) -- Lili Shen stood in a supermarket's cooking oil aisle, confronted with 

choices. 

The Beijing housewife had to choose between more than just brands, she had to 

choose between oil made from genetically modified soybean oil (GMO) and non-

GMO oil. 

She's heard that GMO soybean oil is risky and non-GMO oil is healthier. 

"But, non-GMO soybean oil is much more expensive than GMO soybean oil," Shen 

said. The non-GMO oil cost $7.33 for a 100 ounce bottle compared to $3.85 for the 

conventional soybean oil. 

Shen picked a bottle of conventional soybean oil, the oil she could afford. 

Chinese consumers, much like their American counterparts, face conflicting claims 

about the healthfulness of food products made from genetically engineered crops. 

Yet some of the claims in Chinese media venture past health dangers and into the 

realm of conspiracy theory. 
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"Though scientists have been promoting the production and usage of GMO crops, 

public media has brought a lot of discussion on the safety issue of GMO food, and 

most of the information from it was negative," said Guanghui Xie, a professor at 

China Agricultural University. "Those discussions have misled the public and 

consumers, hence causing some concern in the market." 

Here's an example of some of the misleading news stories Chinese consumers 

hear: 

-- The reason that bugs can't damage GMO crops is because the crops are toxic. 

-- Research shows GMO food causes tumors in small animals. 

-- U.S. farmers produce GMO food for export, but there's no GMO food consumed 

in the U.S. 

-- U.S. scientists created GMO food to control the world. 

-- GMO food could be a kind of bio-weapon that the U.S. government could use to 

conquer the world, especially countries like China. 

-- Scientists and other GMO supporters in China all have some relation with the U.S. 

government, or their research is supported by the U.S. government. 

The importance of GMO crops to Chinese domestic production of cotton, global 

trade and food security often gets left behind, Xie said. Chinese consumers don't 

fully trust the government authorities' affirmations of safety and have a hard time 

finding trustworthy sources to help clarify misperceptions. 

Xie also said that sometimes global news publications report on things happening 

in China, but the state-owned media and government don't acknowledge them. For 

instance, in late September, a news wire service reported China stopped the import 

approval process for a new GMO soybean variety due to poor public acceptance of 

GMO food. 

"There is no official confirmation of this news from the Ministry of Agriculture 

(MAO) yet," Xie said. "This is one of the problems we have to face in China -- news 

about China coming from outside the country while Chinese government and the 

local media keep silent on it." 
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Biotech trait import approvals have become a contentious point in the U.S. and 

China's trade relationship ever since China began rejecting cargos of corn that 

contained the MIR 162 trait, also known as Agrisure Viptera. China hasn't approved 

that variety for import shipments yet, but it's commercially available to U.S. 

farmers, which makes it difficult to keep out of the grain supply. 

Xiaoping Zhang, the director of the U.S. Soybean Export Council (USSEC) office in 

Beijing, said the soybean variety in question has not been commercialized yet and 

is not yet in production in the U.S., so the trade impact will be limited. 

"However, if the government keeps delaying the approval process, 

commercialization of new GMO varieties will be impacted, hampering soybean 

production and trade in main producing countries, including the U.S." 

U.S. and Chinese leaders will meet in November to discuss trade issues, and the 

U.S. agriculture industry is trying to make sure that biotech crop approvals are a 

part of the discussion. 

Protein Concerns Raised About Record U.S. Soybean Crop 

By Mark Weinraub 

CHICAGO, Oct 30 (Reuters) - Crop watchers have raised concerns that the massive 

harvest of soybeans in the United States may not contain enough protein for 

optimal soymeal production, forcing processors to scramble to find supplies 

suitable for crushing. 

A protein shortfall, stemming from a rainy spring and dry conditions as crops 

neared maturity, could add to the tightness in an already thin supply chain that has 

pushed both soybean and soymeal prices sharply higher this fall. 

"That is what I call kind of the perfect storm for low protein," said Seth Naeve, 

University of Minnesota extension agronomist specializing in soybean production. 

"That is to be expected in a year where we have too much water early and then 

tend to be too dry later." 

Reports from processing plants have been mixed as soybeans have started to 

arrive, making it difficult to assess the extent of the problem. 

"I am seeing lower protein and lower oil yield," a dealer at a processing plant in the 

western Midwest said. "The plant was not stressed. Typically when it gets stressed it 

fights for the extra (protein)." 
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But other dealers have seen no issues with bean quality so far. 

"It is within the realm of average," a dealer at a processor in Council Bluffs, Iowa. 

"Nothing to write home about." 

Dealers were noting high variability in the soybeans they were taking in, with 

reports of protein concerns generally greater in western areas of the U.S. Midwest. 

A variable soybean crop could boost costs for processors such as Bunge Ltd, Archer 

Daniels Midland Co, Cargill Inc and Louis Dreyfus Corp. The companies would have 

to shuttle crushing supplies between facilities to ensure that plants get the 

soybeans they need. A clogged transportation system could slow that process and 

further push up costs. 

Country movement of soybeans has been lighter than usual. Low prices in 

September and early October caused many farmers to move newly cut crops 

straight into storage. The slow deliveries could delay the unveiling of protein 

problems. 

But the crops received so far have not raised major alarms. 

"It is generally speaking good, both in protein and in oil content," Bunge Chief 

Executive Soren Schroder said in an interview. 

Protein shortfalls could lead to some soymeal being moved out below the standard 

47.5 percent level or delay shipments as exporters scramble to meet huge demand 

from overseas buyers. 

"I am pretty sure we will hear some static from our international buyers," said 

Charles Hurburgh, a professor of agricultural and biosystems engineering at Iowa 

State University. 

Importers have already committed to buy 6.4 million tonnes of U.S. soymeal by late 

October, the most ever, for the 2014/15 crop year. The U.S. Agriculture Department 

has estimated soymeal exports of 10.89 million tonnes this year. 

The robust demand and resulting supply crunch have fueled a rally in the futures 

market, with prices for Chicago Board of Trade soymeal surging 25 percent during 

October. 
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El Nino Weather Seen Good for Argentine Soy, Not So for Brazil 

By Maximilian Heath 

BUENOS AIRES, Oct 29 (Reuters) - A mild El Nino weather phenomenon is expected 

to bathe Argentina's Pampas grains belt with ample rains followed by sun this year, 

ideal for soybean cultivation as the 2014/15 season gets underway, according to 

weather experts. 

Its effect on northern neighbor Brazil, however, will be one of prolonged cloudy 

periods, which may increase the threat of a destructive fungus called Asian soybean 

rust. The infirmity is identified by brown dots that appear on soy plants and can 

cause significant crop losses. 

The world's top three soybean exporters are Brazil, the United States and 

Argentina. Soybeans and byproducts such as animal feed are a key source of 

vegetable protein for an increasingly hungry world as population edges toward 9 

billion. 

El Nino is marked by slower winds in the eastern equatorial Pacific Ocean that 

cause warmer than average waters, bringing strong rains to Argentina and 

southern Brazil while provoking droughts in other parts of the world. 

The phenomenon is gathering strength, but slowly enough to ensure that when it 

hits Argentina and Brazil, it will not be severe, weather experts said. 

"We are in a period of warming of the surface waters of the central equatorial 

Pacific. But it has not yet reached the point of being called El Nino. This is how we 

know it will be mild," said meteorologist Stella Carballo at Argentina's state Institute 

of Weather and Water. 

The institute says about 100 millimeters of rain is falling at one place or another 

each week in Argentina, enough to ensure good soil moisture as planting picks up 

next month. 

The only weather threat on the horizon for Argentine growers is that storms may 

become overly concentrated, causing floods. 

"We are in a 'warm neutral' period at the moment, which is to say not yet quite in a 

state of El Nino. This indicates it will be a moderately rainy year," said Eduardo 

Sierra. 
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The U.S. Department of Agriculture expects Brazil to export 46.7 million tonnes of 

soybeans this season, and Argentina to ship 8.5 million. Most of Argentina's beans 

are crushed into meal or soyoil, used to make biofuels, before being exported. 

If El Nino, as expected, brings long wet and cloudy periods with low temperatures, 

Soybean Rust is not the only possible consequence for Brazil. 

"Under these weather conditions soy plant photosynthesis is less than ideal," said 

Celso Oliveira, weather expert with the Brazilian Somar Meteorology consultancy. 

Just a few months ago forecasters were expecting a strong El Nino to bring 

favorable rains to Brazil's soy belt but that now looks unlikely. 

In neighboring Paraguay, the world's No. 4 soybean exporter, the government is 

expecting a record crop of 10 million tonnes. 

El Nino is expected to help Paraguayan growers this season, said Edgar 

Mayeregger, head of risk management at the agriculture ministry. 

"We are going to have good moisture and good rain conditions," he said. "Normally, 

in an El Nino year, soybean production tends to be normal or above normal. 

 

Bunge CEO Forecasts Strong Soy U.S. Crush Margins into 2015  

CHICAGO, Oct 30 (Reuters) - Oilseed processors will profit from strong U.S. soybean 

crushing margins through the beginning of next year, as demand from domestic 

livestock producers and importers remains strong, the chief executive officer of 

Bunge Ltd  said on Thursday. 

U.S. margins will be "well above historical averages and probably the best we've 

seen in many years" for another six months, despite the arrival of a massive U.S. 

soybean crop at processors, CEO Soren Schroder said on an earnings call. 

"Demand for U.S. crushing capacity is real, and it will stay with us for quite a while," 

he said. 

Bunge, which makes money by trading, transporting and processing crops, 

reported lower-than-expected third-quarter earnings and revenues due to slow 

farmer selling and temporary hedging losses.  

The outlook for crushing margins is positive for the company, one of the world's 

largest oilseed processors, and competitors such as Cargill Inc and Archer Daniels 
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Midland, which extract soymeal and soyoil from soybeans. ADM is due to report its 

third-quarter earnings on Nov. 4. 

Schroder said on the analyst call that the United States has been the world's 

cheapest origin for soymeal exports for months. Huge export commitments have 

pushed up cash soymeal prices and futures this week, with the futures market in 

October heading for its biggest monthly gains since 2008.  

Supplies of soy available for crushing in the United States tightened last month as 

rains delayed the start of the autumn harvest and inventories from the previous 

harvest dwindled. Farmers also delayed crop sales because of weak prices.  

Strong demand for limited supplies meant that crushing margins in the third 

quarter were higher year-over-year in most parts of the world, according to Bunge. 

The lack of U.S. supply forced the company to take the unusual step of transferring 

soyoil to facilities in the eastern United States from its facilities in the west to meet 

customer demand, Schroder said in an interview on Thursday. 

"The country was out of beans really," he said, noting the transfers raised logistics 

costs. 

A late start to soybean planting in Brazil should reduce competition for export 

business, helping to keep U.S. crushing margins strong, analysts said. 

However, margins will likely pull back from their current levels because the harvest 

is increasing supplies, JP Morgan analyst Ann Duignan said. 

“I don’t think any of us really expect those to be sustained at current levels given it’s 

probably driven by the lack of supply,” she told Schroder on Bunge's earnings call. 

 

Slow Farmer Sales to Stretch Until Next Year -Bunge CEO  

By Tom Polansek 

CHICAGO, Oct 30 (Reuters) - The slow pace of crop sales by farmers that has hurt 

two of the world's biggest grain traders will likely stretch into next year, the head of 

Bunge Ltd said on Thursday. 

The forecast for sluggish sales from Chief Executive Officer Soren Schroder may 

mean that Bunge and agribusiness rivals, including Archer Daniels Midland Co and 
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Cargill Inc will continue to feel economic pressure from limited supplies despite 

massive grain harvests in the United States. 

U.S. farmers will market larger-than-normal percentages of their newly harvested 

corn and soybeans next year, as they delay autumn sales because of weak prices, 

Schroder said in an interview with Reuters. 

Normally, U.S. farmers market their grain during the fall harvest, before spring 

planting, or after the planting is done. But the volumes of grain being sold, 

Schroder told Reuters, "are shifting a bit in between those three traditional 

marketing periods." 

Schroder's comments came after the company reported lower-than-expected third-

quarter earnings due in part to sluggish farmer selling. Bunge buys, sells, transports 

and processes crops.  

In Brazil, growers have marketed only about 10 percent of their new-crop soybeans, 

compared to the normal level of 30 percent or more, Bunge Chief Financial Officer 

Drew Burke told analysts on a conference call to discuss earnings. 

Argentine farmers are holding soybeans as a hedge against inflation and currency 

devaluations, he said. 

Bunge does not expect to see a pick-up in farmer selling in Brazil or Argentina until 

early next year "unless there were to be a sizable price or currency movement," 

Burke said. 

Cargill, a top global commodities trader, said earlier this month that returns in its 

origination and processing business during a fiscal first quarter ended Aug. 31 had 

slipped as farmers held back grain sales. The company said it was poised to benefit 

from replenished grain supplies as the U.S. harvest advances in its second 

quarterBunge, along with ADM, Cargill and Louis Dreyfus Corp comprise the four 

large global grain players, dubbed the "ABCD," that dominate the flow of 

agricultural commodities around the world. 

Farmers are able to postpone sales after expanding their storage capacity and 

because many are flush with cash after grain prices soared in recent years. 

For global traders, the slow pace of selling is "definitely a negative in terms of their 

ability to be opportunistic buyers of grain," said Ryan Oksenhendler, an analyst for 
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Arlon Group, a New York-based firm that invests in agricultural commodities and 

owns Bunge shares. 

Pork Feast in Vietnam Spurs Monsanto GM Corn Push 

By Diep Ngoc Pham - Oct 30, 2014  

Vietnam plans to sow genetically modified crops for the first time as demand for 

corn to fatten hogs expands in the country where pork consumption climbed 80 

percent in the past decade.  

The Ministry of Agriculture approved four traits for food and feed use in August. 

Dekalb Vietnam Co., a unit of St Louis, Missouri-based Monsanto Co., the world’s 

largest seed company, expects to commercialize two of them as soon as regulatory 

requirements are met, Nguyen Hong Chinh, head of corporate affairs, said by e-

mail on Oct. 22.  

The country will probably consume more pork per person than China and the 

European Union by the end of the decade, according to a government study. That’s 

driving demand for corn imports that have more than quadrupled in three years, 

ministry data show. The majority of shipments this year are from Argentina and 

Brazil where they already grow gene-modified corn. China, the world’s most 

populous country, is also promoting GM varieties.  

“We’ve imported U.S. and South American corn and there must have been gene-

modified grain in those shipments,” said Le Ba Lich, president of the Vietnam 

Animal Feed Association in Hanoi. “It makes sense to start producing it here.”  

Vietnam will consume 33 kilograms (73 pounds) of pork per person by 2020, more 

than 32.6 kilograms in China and 31.3 kilograms in the EU, data on the website of 

the Organization for Economic Cooperation and Development show. Vietnam was 

the world’s third-largest user last year with 27.4 kilograms.  

The country will import 4.5 million metric tons of corn this year, the ministry said in 

a statement in August. That’s more than double the 2.19 million tons in 2013 and is 

up from 972,000 tons in 2011, government data show. The crop will rise only 1.4 

percent to 5.27 million tons in 2014, they show. Corn futures in Chicago traded at 

$3.7725 a bushel today, less than half the $8.49 record in August 2012.  

Higher Incomes  
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Food consumption is increasing as living standards rise. Incomes expanded almost 

fourfold in the past decade to $1,896 per person in 2013, the International 

Monetary Fund estimates, while the country’s gross domestic product quadrupled 

to more than $170 billion, according to World Bank data.  

Gene-altered corn may meet resistance from consumers like Pham Phuong Anh, a 

30-year-old office worker in Hanoi.  

“Of course I’ll be concerned if the food I eat is directly or indirectly from GM 

products,” said Anh as she was buying pork in a market. “Why would I want to take 

the risk?”  

While the Union of Concerned Scientists, a U.S.-based non-profit advocacy group, 

says GM crops have the potential to affect health and the environment, Monsanto 

says the broad consensus among scientists who have looked closely at GM plants is 

that they are as safe as any other crop. The World Health Organization says such 

foods on the international market have passed safety assessments and aren’t likely 

to present risks.  

Field Trials  

One Monsanto trait, which is resistant to insects, has a bio-safety certificate from 

the Ministry of Natural Resources and Environment and the other, a herbicide-

resistant trait, is in the final stage of getting one, Chinh said.  

The company has to meet other regulatory requirements such as field trials and a 

review by a third party, Chinh said. The process will probably take at least six 

months and the products should be ready for sale late next year or in 2016, he said.  

The two other traits approved by the agriculture ministry have been developed by 

Basel, Switzerland-based Syngenta AG (SYNN), the ministry said. Le Thi Khanh Hoa, 

head of external affairs at the local unit in Vietnam, declined to comment.  

China, the world’s biggest consumer of corn after the U.S. and the largest importer 

of soybeans, has begun a campaign to promote GM grain as it seeks to expand 

food supplies. While no domestic grain crops are bioengineered now, President Xi 

Jinping has endorsed the technology used to boost output.  

Economic Value  
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Only 27 countries planted gene-modified crops in 2013, data from the International 

Service for the Acquisition of Agri-Biotech Applications show, while at least 60 have 

labeling requirements, including Japan, Brazil and the EU, according to the Center 

for Food Safety.  

In Southeast Asia, the Philippines already plants gene-altered corn. Some 750,000 

hectares of the 1.2 million hectares of yellow corn harvested this year were a GM 

variety, government data show. Yields average seven tons per hectare compared 

with three tons from traditional seeds, they show.  

How fast farmers in Vietnam adopt such varieties will depend on prices, yields, and 

their economic value compared with other crops, said Lich from the animal feed 

association.  

“Our farmers are very sensible when it comes to choosing what to plant,” said Vo 

Tong Xuan, principal of Nam Can Tho University, and an agriculture specialist. “They 

will adopt the new varieties if they are indeed more profitable.”  

Palm Oil Hits 3-1/2-Month High, Biggest Weekly Gain Since November 2013  

By Anuradha Raghu 

KUALA LUMPUR, Oct 31 (Reuters) - Malaysian palm oil futures stretched gains into a 

fourth day on Friday to hover at over three-month highs and posting their biggest 

weekly rise in nearly a year, as the tropical oil drew support from projections of 

weaker output and easing stocks. 

But market players said prices, which are up for a second month having gained 4 

percent in October, may be poised for a correction with possible profit-taking on 

the way. 

"After three consecutive days of run-up, with open positions in free fall, prices could 

succumb to profit-taking with an immediate target of 2,200-2,230 ringgit," said 

Lingam Supramaniam, director at Malaysia-based commodities firm Pelindung 

Bestari. 

While prices have gained 8.3 percent from Oct. 20, open interest in Malaysian palm 

oil futures 3 fell from 267,221 lots on Oct. 20 to an early-August low of 228,662 lots 

on Oct. 30. It hit a record high of 287,859 lots on Sept. 10. 

reuters://REALTIME/Verb=FullQuote/ric=FCPOc3
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"If the market is bullish, open interest should rise in tandem. But the market rallied 

and the open interest dipped, so basically it was only short-covering," he added. 

Another Kuala Lumpur-based trader said investors were likely to book profits from 

palm which notched up big gains this week. 

By the day's close, the benchmark January contract on the Bursa Malaysia 

Derivatives Exchange had edged up 1.1 percent to 2,307 ringgit ($701.3) per tonne, 

and was trading between 2,274 and 2,311 ringgit. Prices last touched these levels 

on July 18. 

Total traded volume stood at 47,432 lots of 25 tonnes, much higher than the usual 

35,000 lots. 

Also supporting prices, Malaysian palm oil stocks could drop 14 percent by the end 

of 2014 from 2.09 million tonnes at the end of last month, a senior official of the 

Malaysian Palm Oil Board (MPOB) said, as export demand and domestic food and 

fuel needs pick up.  

Palm has gained 6 percent this week, its biggest weekly gain since November 2013, 

lifted by bullish projections from industry experts that growing food consumption 

and weakening output could push prices to 2,500 ringgit per tonne in the first 

quarter of 2015.  

A bullish target at 2,340 ringgit remains unchanged for palm oil, as indicated by its 

wave pattern and a Fibonacci projection analysis, said Reuters market analyst Wang 

Tao. ( 

 

Exports of palm oil products from Malaysia fell 2 percent in October from 

September, cargo surveyor Intertek Testing Services (ITS) said, recovering from 

steeper losses earlier in the month thanks to better demand in second-half 

October.  

Also, exports of Malaysian palm oil products for October fell 2.0 percent to 

1,463,982 tonnes shipped during September, cargo surveyor Societe Generale de 

Surveillance said.  

Traders, however, said export demand could dip more in November as the 

northern hemisphere winter draws nearer. Palm solidifies in cold temperatures. 
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In other competing vegetable oil markets, the U.S. soyoil contract for December 

rose 0.5 percent, while the most active January soybean oil contract on the Dalian 

Commodities Exchange added 0.7 percent. 

Elsewhere, Brent crude fell more than $1 towards $85 a barrel as a firmer dollar 

and a well-supplied market pushed the benchmark towards its steepest monthly 

decline since 2012.  
 


