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Export Sales Highlights   

This summary is based on reports from exporters for the period March 4-10, 2016. 

Soybeans:  Net sales of 623,700 MT for 2015/2016 were up 51 percent from the previous week and 55 

percent from the prior 4-week average.  Increases were reported for Mexico (155,200 MT), China (140,400 

MT, including 60,000 MT switched from unknown destinations and decreases of 8,900 MT), unknown 

destinations (126,500 MT), Germany (60,800 MT), the Netherlands (49,100 MT, including 70,000 MT 

switched from unknown destinations and decreases of 20,900 MT), and Japan (23,300 MT).  For 2016/2017, 

net sales of 235,100 MT were reported for China (165,000 MT), unknown destinations (70,000 MT), and 

Japan (100 MT).  Exports of 768,500 MT were down 28 percent from the previous week and 44 percent from 

the prior 4-week average.  The primary destinations were China (437,900 MT), Mexico (93,600 MT), the 

Netherlands (65,800 MT), Germany (60,800 MT), Indonesia (25,300 MT), Thailand (14,700 MT), and Costa 

Rica (14,000 MT). 

Optional Origin Sales:  For 2015/2016, the current optional origin outstanding balance totals 300,000 MT, all 

China. 

Exports for Own Account:  The current outstanding balance totals 500 MT, all Canada. 

Export Adjustments:  Accumulated exports to the Netherlands were adjusted down 62,500 MT for week 

ending March 3rd.  The correct destination is Germany and is included in this week’s report.   

mailto:jbaize@attglobal.net


2 

 

Soybean Cake and Meal:  Net sales of 83,400 MT for 2015/2016 were up 79 percent from the previous 

week, but down 28 percent from the prior 4-week average.  Increases were reported for the Philippines 

(48,700 MT, including 47,000 MT switched from unknown destinations and decreases of 700 MT), Mexico 

(19,000 MT), the Dominican Republic (14,500 MT), Colombia (11,700 MT, including 900 MT switched from 

Ecuador and decreases of 2,000 MT), Honduras (8,800 MT, including 6,100 MT switched from unknown 

destinations), Saudi Arabia (4,200 MT), Guatemala (3,200 MT, switched from unknown destinations), and 

Peru (3,000 MT).  Reductions were reported for unknown destinations (51,900 MT), Ecuador (900 MT), and 

Burma (500 MT).  For 2016/2017, net sales of 100 MT were reported for Canada.  Exports of 245,700 MT 

were down 27 percent from the previous week and 5 percent from the prior 4-week average.  The primary 

destinations were Mexico (63,700 MT), the Philippines (54,100 MT), Thailand (30,800 MT), Colombia (24,600 

MT), Egypt (17,600 MT), and Nicaragua (10,400 MT). 

Optional Origin Sales:  For 2015/2016, the current outstanding balance totals 99,000 MT, all unknown 

destinations. 

Soybean Oil:  Net sales of 17,500 MT for 2015/2016 were down 50 percent from the previous week, but up 

35 percent from the prior 4-week average.  Increases were reported for the Dominican Republic (5,500 MT), 

Mexico (4,800 MT), Canada (4,400 MT), Jamaica (3,500 MT), and Lebanon (100 MT).  Reductions of 1,000 MT 

were reported for Morocco.  Exports of 49,900 MT were up 89 percent from the previous week and up 

noticeably from the prior 4-week average.  The destinations were primarily to Morocco (19,000 MT), South 

Korea (10,100 MT), the Dominican Republic (9,100 MT), and Mexico (7,300 MT). 

SSAP Approved By European Feed Manufacturers’ Federation 
jdelcarmen 

ussec.org |  

The U.S. Soy Sustainability Assurance Protocol (SSAP) was positively benchmarked against the European 
Feed Manufacturers’ Federation’s (FEFAC) Soy Sourcing Guidelines through the independent International 
Trade Centre (ITC) customized benchmark tool on March 8, 2016. 

“This is yet another step in the right direction for the U.S. Soy industry. The SSAP is a commitment to the 
future by U.S. soybean farmers. Because sustainability’s fundamental principle is continuous improvement, 
the SSAP is constantly evolving,” said USSEC chairman Laura Foell. “We look forward to continuing to supply 
the EU and countries around the world with healthy, sustainable soybeans from U.S. farmers.” 

FEFAC’s soy sourcing guidelines seek to facilitate mainstream market supply for soy, which is produced in 
accordance with baseline environmental and social criteria. The independent ITC benchmarking provides 
transparency to interested EU feed associations and member companies who wish to make further progress 
towards the mainstream market transition for the supply of sustainably produced soy to the EU feed sector. 

According to USSEC Regional Manager – EU/MENA Brent Babb, the approval designation was done by an 
independent party international trade center, which is part of the World Trade Organization (WTO). USSEC 
provided additional information about the U.S. Department of Agriculture’s (USDA) Natural Resource 
Conservation Service (NRCS) audit system and had extensive training performed by their staff. 

Angela Booth, chairperson of the FEFAC Sustainability Committee stated, “The continued benchmarking 
applications by responsible soy programme owners shows the growing acceptance by soy value chain 

http://ussec.org/ssap-approved-by-european-feed-manufacturers-federation/
http://www.standardsmap.org/fefac/
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partners of the FEFAC Soy Sourcing Guidelines. USSEC has recognised the value of qualifying with the EU feed 
industry’s demands and aligned their criteria accordingly.” 

USSEC, together with members of the U.S. Soy family, developed the SSAP in 2013. The protocol helps to 
ensure that U.S. Soy is produced following a strong set of conservation regulations combined with wide 
adoption of best management practices by a majority of U.S. farmers. The methodologies for measuring 
sustainable performance are thorough and transparent, based on U.S. Department of Agriculture (USDA) data. 
The SSAP verifies that U.S. Soy is sustainably produced and aims to meet growing consumer demand for 
environmentally, socially and economically produced commodities. The protocol covers four key components 
including sound environmental objectives, social responsibility, conservation focused management practices 
and continuous improvement. 

This crop year, over 3 million metric tons, equivalent to 110.22 million bushels, of U.S. Soy have been 
exported and certified under the SSAP program. 

“The big advantage the U.S. has in sustainability is its strong conservation system, which has continuously 
improved since the Dust Bowl in the 1930s. This enables U.S. producers to produce sustainable agriculture in 
large volumes,” said Mr. Babb. “No other country has an agriculture conservation system as large and 
impactful as the United States.” 

FEFAC was founded in 1959 and represents 25 national associations in 24 EU member states as well as 
associations in Switzerland, Turkey, Serbia, Russia and Norway with observer/associate member status. Sales 
of the European compound feed industry are estimated at € 50 billion annually. 

The ITC was formed in 1946 by a joint mandate between the WTO and the United Nations (UN). ITC created a 
Standards Map process, which provides comprehensive, verified and transparent information on voluntary 
sustainability standards and other similar initiatives. The main objective of the program is to strengthen the 
capacity of producers, exporters, policymakers and buyers, to participate in more sustainable production and 
trade. 

French Assembly Adopts Softer Tax on Palm Oil Used in Food  
PARIS, March 18 (Reuters) - France's plans to impose an additional tax on palm oil used in food from 2017 
moved a step closer as the National Assembly approved the levy, which has been vehemently opposed by top 
producers Indonesia and Malaysia. 

However, the extra tax aimed at encouraging the sector to reduce the environmental damage palm oil 
plantations can cause, has been sharply reduced from an initial proposal in January and now excludes oils 
produced in a sustainable way. 

Lawmakers on Friday also agreed to introduce the new tax gradually to soften its impact. The tax would now 
start at 30 euros ($34) in 2017 and rise by 20 euros per year to 90 euros in 2020, rather than start at a flat 
rate of 90 euros. 

The new levy, which would add to an existing tax of 104 euros per tonne, would be well below the upper 
house's original proposal that started at 300 euros. 

The French government backs the tax, originally proposed by a senator, since it has been reduced and 
excludes oils that were produced in a sustainable way. 

The levy, part of a wider biodiversity bill expected to be adopted on Friday, still needs to be reviewed in the 
upper house, likely in May or June. 
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"The introduction into France's fiscal legislation of a tax on products whose impact on deforestation is 
recognised worldwide, gives a strong signal by France in terms of environmental protection," Barbara 
Pompili, Junior Minister for the environment in charge of biodiversity, told the National Assembly. 

France says the tax respects World Trade Organisation (WTO) rules because it only targets oils that that do 
not meet sustainable environmental criteria. 

But Indonesia and Malaysia have said it is discriminatory and Indonesia raised the issue at the WTO earlier 
this month. 

"The 'differential' tax proposal is a clear violation of both WTO and EU rules," Yusof Basiron head of the 
Malaysian Palm Oil Council said in a statement. 

The additional tax is likely to reduce palm oil's discount to competing vegetable oils, giving an advantage to 
soybean oil shipments from the United States and Argentina, a Malaysian analyst said. 

"The concern is over competitiveness between palm and soy," said Ivy Ng, plantations analyst at CIMB 
Investment Bank. "The tax would narrow the spread between the two and wipe out some of palm's current 
discount." 
 

COCONUT, PALM KERNEL OILS ALSO TAXED 
The new tax would also apply to copra (coconut) and palm kernel oil, which are commonly used in 
commercial cooking, but would not affect vegetable oils used in cosmetics and biofuels. 

While French imports of palm oil are not large, producers are concerned the new tax could be taken up in 
other countries. 

France imports about 100,000 tonnes of Indonesian palm oil a year and imported 11,000 tonnes of Malaysian 
palm oil last year. 

Previous French attempts to impose a special tax on palm oil have failed, mainly due to strong lobbying from 
producers. 

Past proposals were dubbed the "Nutella tax" by the French media because the popular chocolate-hazelnut 
paste contains about 20 percent palm oil. 

However, since 2013, Nutella sold in France has been made only with palm oil from sustainable supplies, the 
maker, privately owned Ferrero, says. 

Several French supermarkets have committed to ban the use of palm oil in their own-brand products by the 
end of the decade, partly due to public concerns that high levels of saturated fat may be harmful to human 
health. 

Producers on Friday pledged to continue to oppose any environmental taxes. 

"We will keep expressing our objection and will keep lobbying," said Bayu Krisnamurthi, president director of 
Indonesia Estate Crop Fund agency, which funds palm oil promotion as a part of its duties. ($1 = 0.8829 
euros) 

EU Green Transport Target 'May Have Increased Greenhouse Gas Emissions'  
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The Guardian, 17-Mar-2016 

European Union renewable energy targets may have increased greenhouse gas emissions because the dirtiest 
biofuels produce three times the emissions of diesel oil, according to the most complete EU analysis yet 
carried out. 
 

Biodiesel made from palm oil emits more than three times as much and soybean oil around twice as much, 
when the crops' effects on land use are considered, the research by the Ecofys consultancy for the European 
commission found. 
 

Europe's aim of sourcing 10% of its transport fuel to "renewables" by 2020 – mostly biodiesel - will foster 
crop cultivation on 6.7m hectares of forests and grasslands, the paper says. When the loss of trees is factored 
in, such 'first generation biofuels' would generate around nearly 1bn tones of CO2 equivalent. 
 

"We need to rapidly accelerate the phase-out of first generation biofuels," said Jos Dings, director of the green 
thinktank Transport and Environment (T&E). "Biodiesel is a big elephant in the room. It accounts for three 
quarters of the biofuel we use in the EU and this report pinpoints that its emissions are much worse than 
fossil fuels." 
 

The study says that an EU decision to cap the contribution that first generation biofuels can make to the 
transport target at 7% will save more than 500m tonnes of CO2 – around the same amount that Europe's cars 
emit each year. 
 

But T&E still estimates that, far from slowing climate change, the EU's transport goals could add 
approximately 2 gigatonnes of greenhouse gases to the atmosphere. On an annual basis, that would account 
for around 2-3% of the continent's total carbon output. 
 

"It is just astonishing," Dings said. 
 

The report's publication was delayed for several months and its release online last week – it has since been 
taken down – followed an access to documents request by T&E. 
 

"It was finished ages ago but DG Ener [the commission's energy wing] never wanted to publish it," one EU 
source told the Guardian. 
 

Internally, it was argued that the study's publication could damage international relations with palm oil-
producing states. But the official said it was "obvious" that the paper was sat on because its results were 
inconvenient. 
 

The report examines the effect of land use change on biofuel emissions. Felling a forest for a palm oil 
plantation has clear consequences for increasing emissions. But when existing cropland is used for more 
profitable energy crops, the indirect effect can be similar; new land is carved out of forests or grasslands to 
grow replacement food staples. 
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For every megajoule of energy used, the study finds that palm oil emits 231g of CO2 equivalent and soybean 
oil 150g/CO2e, far higher than the UN climate science panel's estimates for any fossil fuel. 
 

Past commission estimates pegging palm oil's CO2 emissions at less than half that figure were criticised by 
industry for being exaggerated. But it now seems that they significantly under-estimated biodiesel's climate 
impact by not counting carbon emissions from peatlands drained to make way for oil plantations, experts say. 
 

"Because of the link to deforestation, peat loss to create biofuels is not just worse than fossil fuel diesels, but 
potentially a lot worse," said Chris Malins, the head of the ICCT fuels programme, and an adviser on the 
report. "There is no case for continuing to support virgin vegetable oil-based biodiesel on climate grounds." 
 

Malins said that paper found that ethanol could still deliver emissions savings but had significant indirect 
effects on emissions, albeit "less fatal" than biodiesel's. 
 

However, Robert Wright, the secretary general of the ethanol industry association ePURE said the study 
showed that ethanol had low land use impacts, strongly contributed to reducing greenhouse gas emissions 
and had little effect on food prices. 
 

"We urge European policy-makers to reflect on these findings and identify ways to promote and incentivise 
the use of biofuels that have high greenhouse gas savings and low land use change impacts, such as European 
ethanol," he said. 
 

Dings, an influential figure among Brussels policy-makers, said that while his organisation did not support 
ethanol, their priority was to push for a phase out of biodiesel. 
 

The European Biodiesel Board was not able to comment on this story at the time of writing. 

Methane-Eating Bacteria Could Reduce the Impact of Our Big Appetite for Fish  

The Guardian, 17-Mar-2016 

A California-based company has been busy working on a non-animal, non-vegetable feed for fish farms made 
using a bacterium called methylococcus. It may not sound like something edible but when placed in 
fermentation tanks and fed methane, before being spun at high speed to remove the water, it creates dried 
pellets that prove appetising for fish. 
 

First developed in the 1980s, the idea has since been revisited as a potential answer to the growing demand 
for fish feed and fears of collapsing fish stocks. 
 

The product, called FeedKind, is still in the pre-production stage but Calysta, the company behind it, recently 
secured $30m in funding from agribusiness giant Cargill to accelerate its introduction. Approved for use in 
Europe, a UK research and development facility in Teeside is under construction and slated to open in 
autumn this year. The company is aiming to get approval and build facilities in the US by 2018. 
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The World Bank predicts the farmed fish sector will provide two thirds of the fish we consume by 2030. But 
feed is a problem. Currently it is made with a mix of wild caught fish and fish trimmings; commodities like 
soy, wheat and corn; and byproducts from pork and poultry farming. These are ingredients with significant 
negative impacts including ocean ecosystems damage thanks to overfishing and ghost gear ; soil erosion 
caused by pesticides and fertilisers used; and deforestation . 
 

Calysta is not the only company looking at alternative feed options; others are developing algae- and insect-
based fish meal. But reaching the scale required with algae or insects has significant challenges. A 
conventional feed factory (producing feed from fish byproducts or agricultural products like soy) produces 
up to 500,000 tonnes of fish feed per year, according to Michiel Fransen, standards and certification 
coordinator for the Aquaculture Stewardship Council , while companies producing insect-based fish feed 
produce as little as 200 tonnes annually. 
 

Alan Shaw, CEO of Calysta, says the goal isn't to replace conventional fish feed but to provide alternative 
sources of protein to supplement the fast-growing market. The company is, however, aiming to rapidly scale 
production. Once a US plant is in operation it estimates production at 15,000 tonnes of feed a year, and the 
company has a target of 200,000 tonnes by 2020. 
 

The FeedKind process requires no agricultural land, no fertilisers or pesticides, little water and places no 
demand on wild caught fisheries. Because methylococcus is a living organism, just like a corn plant for 
example, the culture can be started from a small seed which is cheap and easy to produce. Calysta has 
prepared cell banks that act just like seed repositories for farmers, which allows an unlimited amount of 
fermentations to be run. 
 

There is a drawback however, the production of FeedKind is reliant on access to low-cost sources of methane. 
In the US that has been made possible by the rapid and controversial growth of the fracking industry . 
 

Shaw is aware of the criticisms and Calysta is exploring options for producing FeedKind with renewable 
sources of methane created from municipal solid waste but the current production model relies on cheap 
methane to be cost effective. "The company needs to be sustainable and the technology needs to be 
economically viable before you can save the planet," says Shaw. 
 

It was cost that derailed the idea of using methylococcus to produce feed when it was first introduced in the 
1980s by Norwegian oil and gas company Statoil. At that time, the price of natural gas (used to run the 
fermenter) was too expensive to make the project sustainable and it was taken off the market. Calysta 
purchased the technology in 2014 and set to work refining it for production. 
 

Forum for the Future, a UK-based non-profit, recently announced a coalition of business and NGOs with the 
goal of advancing alternative animal feeds. Simon Billing, its principle sustainability advisor, acknowledges 
that sustainable alternatives are hard to fund. 
 

"One of the big barriers [to sustainability] is that climate change subsidies are focused on energy generation, 
not food and nutrition," Billing explains. 
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This mean Calysta isn't eligible for subsidies to help offset the costs of more expensive bio-methane or other 
renewable energy sources. If the subsidies and policies were aligned, as a feed production facility, Calysta 
could benefit from funding to use renewable energy. Right now, however, scaling requires going forward with 
more affordable fossil fuels. 

Brazil Lower House Launches Impeachment Process for Rousseff  
BRASILIA, March 17 (Reuters) - Brazil's lower house of Congress launched impeachment proceedings against 
President Dilma Rousseff on Thursday by approving a committee of 65 members that will study whether 
there are grounds to remove her for manipulating government accounts. 

Lawmakers voted 433-1 to install the committee that is tasked with reporting to the full lower house. 
Approval from two-thirds of the 513 members of the lower house would be needed to proceed to a formal 
trial in the Senate. 

The opposition request to impeach Rousseff alleges that her government manipulated accounts in 2014 to 
allow her to boost public spending in the run-up to her re-election in 2014. 

The call for impeachment has become a test for Rousseff's survival in a political storm created by a widening 
corruption scandal and Brazil's worst recession in decades. 

Lawmakers approved a slate of names from all parties represented in Congress. Leonardo Picciani, leader in 
the lower house of the centrist PMDB party, which is divided over supporting or ousting Rousseff, said the list 
was impartial. 

"The panel includes moderates, allies and opponents of the government," said Picciani, who is regarded as a 
member of a faction favorable to Rousseff within the PMDB. 

House Speaker Eduardo Cunha, an archenemy of the president, said this week that he will speed up 
proceedings as much as possible. The committee will be formally installed on Thursday evening, when it 
should select its chairman. 

Government aides had been confident earlier this year they could muster the 171 votes to block the attempt 
to unseat her, but a wave of recent protests and revelations in the corruption probe have put her survival in 
danger.  

Rousseff on Thursday swore in charismatic former Workers' Party president Luiz Inacio Lula da Silva as her 
chief of staff with the job of cementing support for her in Congress and averting impeachment. 

POLL-Brazil's Real to Hit Record Lows, or Recover on Impeachment 
By Silvio Cascione and Bruno Federowski 
BRASILIA, March 17 (Reuters) - Brazil's currency could strengthen back to mid-2015 levels or reach new 
record lows depending on the fate of President Dilma Rousseff, a Reuters poll showed on Thursday, as 
uncertainty mounted over a deepening political crisis. 

The survey of 20 economists and strategists at leading financial firms in Brazil and abroad showed forecasts 
for the real at end-2016, currently at 3.65 per dollar, ranging from 2.50 to 5.00 per dollar, depending on 
whether or not Rousseff manages to survive an impeachment process this year. 

The poll was conducted between March 14-17, with participants free to revisit their answers in light of new 
developments in the political crisis, such as the release of a taped conversation between Rousseff and Lula.  
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With Brazil's economy mired in its worst recession in decades, popular anger at Rousseff is mounting as an 
investigation into bribes and political kickbacks at state oil company Petrobras taints her inner circle. 

Markets, looking to draw a line under a crisis that has now drawn millions of Brazilians to the streets in 
waves of historic protests, have rallied on hopes Rousseff will be impeached in coming months. 

Forecasts for end-2016 in that scenario mostly ranged between 3.20 and 4.20 per dollar, with the median at 
3.50 per dollar, last struck in August, and one outlier at a 2014 high of 2.50 per dollar. 

Brazil's 5-year credit default swap, a benchmark of risk premium, would also drop to an August low in that 
scenario, to 320 basis points from a current 402, according to the median forecast in the survey. 

If Rousseff survives impeachment, helped by her mentor and now cabinet minister Luiz Inacio Lula da Silva, 
the exchange rate could weaken to a record low of 4.25 per dollar, according to the median forecast in the 
survey. 

Most estimates ranged between 4.00 and 4.50 per dollar, but three outliers projected it at or very close to 
5.00 per dollar. 

The 5-year CDS, boosted by the lingering political deadlock, would reach 520 basis points, according to the 
median forecast. 

The dispersion of forecasts even in a relatively small sample of estimates highlights the extreme uncertainty 
caused by the political crisis and the deep recession. 

Just two weeks ago, another Reuters poll projected the exchange rate at 4.25 per dollar in 12 months. 

About two-thirds of respondents, 13, expect Rousseff to be removed from the presidency this year, while the 
rest say she is likely to stay. The proportion is similar to the chances calculated by research firms such as 
Eurasia and Arko Advice for Rousseff's impeachment, currently at 60-65 percent. 

Despite the volatility, the central bank should start to reduce its market intervention, most poll respondents 
said. 

Eleven of the 17 who responded to an extra question said the bank should start to reduce the stock of 
outstanding currency swaps over the next month, rolling over between 30 to 97 percent of the contracts it 
sold over the past years in an attempt to stabilize the market and moderate currency losses. 

The central bank later announced it would indeed reduce the intensity of its daily currency swap rollovers.  

Economists agreed to participate in the survey if their individual responses remained confidential. Fifteen of 
the participants were based in Brazil, and others were in Europe and in the United States. 

Informa Raises U.S. 2016 Corn Plantings Forecast, Trims Soy 
CHICAGO, March 18 (Reuters) - Private analytics firm Informa Economics raised its forecast for U.S. 2016 
corn plantings to 89.5 million acres and lowered its forecast for soybeans to 84.0 million acres, trade sources 
said on Friday. 

In January, Informa, based in Memphis, Tennessee, projected 2016 corn seedings at 88.869 million acres and 
soybeans at 85.230 million acres. 
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Informa on Friday projected U.S. all-wheat seedings at 51.2 million acres, including 36.9 million acres of 
winter wheat, 12.54 million of spring wheat other than durum, and 1.785 million acres of durum wheat. 

The firm projected 2016 all-cotton seedings at 9.5 million acres. 

Informa officials had no comment on the figures. 

The U.S. Department of Agriculture is scheduled to release its annual planting intentions report on March 31. 
USDA in February said it expected 2016 corn plantings of 90.0 million acres and soybean seedings at 82.5 
million. 

General Mills to Label Products with GMOs Ahead of Vermont Law 
NEW YORK (AP) — General Mills says it will start labeling products across the country that contain 
genetically modified ingredients to comply with a law that is set to go into effect in Vermont. 
 

The maker of Cheerios cereal, Progresso soups and Yoplait yogurt notes it is not practical to label its products 
for just one state, so the disclosures required by Vermont starting in July will be on its products throughout 
the U.S. 
 

A spokesman for General Mills, Mike Siemienas, said the labeling will appear over the next several weeks. He 
did not immediately have examples of which products would have the labeling. 
 

The move by General Mills Inc. comes as federal legislation on the labeling of genetically modified organisms, 
or GMOs, has stalled in Congress. The food industry has called for voluntary labeling of GMOs, and sought to 
prohibit states from enacting a patchwork of laws around the country. 
 

In January, Campbell Soup broke rank with the industry and sad it supported federal legislation for 
mandatory labeling. General Mills, based in Minneapolis, did not say it supported mandatory labeling. 
 

Genetically modified seeds are engineered to have certain traits, such as resistance to herbicides. The 
majority of the country's corn and soybean crop is now genetically modified, with much of that going to 
animal feed. Corn and soybeans also are made into popular processed food ingredients such as high-fructose 
corn syrup, corn starch and soybean oil. 
 

The Food and Drug Administration has said the genetically modified ingredients on the market now are safe. 
But advocates for labeling say the issue needs additional study. Among supporters of labeling are many 
organic companies; products cannot contain GMOs to qualify as organic. 

Brazil Soy Area Likely to Grow in 2016/17 -Agroconsult  
SAO PAULO, March 16 (Reuters) - Brazil's area planted with soybeans will likely increase by 600,000 hectares 
(1.48 million acres) in 2016/17, analyst Agroconsult said on Wednesday. 

The consultant estimated a 2015/16 soybean harvest of 101.7 million tonnes in its final estimate and forecast 
a total corn crop of 86.19 million tonnes this season. 
 


